
























THE SIR ROBERT M•ALPINE LIMITED 

STAFF PENSION AND LIFE ASSURANCE SCHEME 

INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF THE SIR ROBERT MCALPINE LIMITED 
STAFF PENSION AND LIFE ASSURANCE SCHEME {CONTINUED) 

Report on the audit of the fmancial statements (Continued) 

Extent to which the audit was considered capable of detecting irregularities, including fraud (continued) 

We discussed among the audit engagement team, including relevant internal specialists from financial advisory, regarding 
the opportunities and incentives that may exist within the organisation for fraud and how and where fraud might occur in 
the financial statements. 

As a result of performing the above, we identified the greatest potential for fraud in the misappropriation of investment 
assets due to the significant size of investment transactions and balances. In response we have: obtained an understanding 
of the relevant controls over investment holdings and transactions; agreed investment holdings to independent 
confirmations; and agreed investment and cash reconciliations to independent sales and purchase reports and bank 
statements. 

In common with all audits under ISAs (UK), we are also required to perform specific procedures to respond to the risk of 
management override. In addressing the risk of fraud through management override of controls, we tested the 
appropriateness of journal entries and other adjustments; assessed whether the judgements made in making accounting 
estimates are indicative of a potential bias; and evaluated the business rationale of any significant transactions that are 
unusual or outside the normal course of business. 

In addition to the above, our procedures to respond to the risks identified included the following: 

• reviewing financial statement disclosures by testing to supporting documentation to assess compliance with
provisions of relevant laws and regulations described as having a direct effect on the financial statements;

• performing analytical procedures to identify unusual or unexpected relationships that may indicate risks of
material misstatement due to fraud;

• enquiring of Trustees concerning actual and potential litigation and claims, and instances of non-compliance with
laws and regulations; and

• reading minutes of meetings of those charged with governance and reviewing correspondence with the Pensions
Regulator.

Use of our report 

This report is made solely to the Scheme's Trustees, as a body, in accordance with Regulation 3 of the Occupational 
Pension Schemes (Requirement to obtain Audited Accounts and a Statement from the Auditor) Regulations 1996 made 
under the Pensions Act 1995. Our audit work has been undertaken so that we might state to the Scheme's Trustees those 
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by 
law, we do not accept or assume responsibility to anyone other than the Scheme's Trustees as a body, for our audit work, 
for this report, or for the opinions we have formed. 

Deloitte LLP 
Statutory Auditor 
Birmingham, United Kingdom 
31 May 2024
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INDEPENDENT AUDITOR'S REPORT 

THE SIR ROBERT M•ALPINE LIMITED 
STAFF PENSION AND LIFE ASSURANCE SCHEME 

Independent auditor's statement about contributions to the trustees of the Sir Robert M•Aipine Limited Staff 
Pension and Life Assurance Scheme 

We have examined the summary of contributions to the Sir Robert M•Alpine Limited Staff Pension and Life Assurance 
Scheme for the Scheme year ended 31 October 2023 as set out on page 6. 

In our opinion contributions for the Scheme year ended 31 October 2023 as reported in the Summary of Contributions and 
payable under the Schedules of Contributions have in all material respects been paid for the period 1 November 2022 to 
30 July 2023 at least in accordance with the Schedule of Contributions certified by the Scheme actuary on 31 August 2021 
and for the period 31 July 2023 to 31 October 2023 at least in accordance with the Schedule of Contributions certified by 
the Scheme actuary on 28 July 2023. 

Scope of work on statement about contributions 

Our examination involves obtaining evidence sufficient to give reasonable assurance that contributions reported in the 
summary of contributions on page 6 have in all material respects been paid at least in accordance with the schedules of 
contributions. This includes an examination, on a test basis, of evidence relevant to the amounts of contributions payable 
to the scheme and the timing of those payments under the schedule of contributions. 

Respective responsibilities of trustees and the auditor 

As explained more fully in the statement of trustees' responsibilities, the Scheme's trustees are responsible for preparing, 
and from time to time reviewing and if necessary, revising, a schedule of contributions and for monitoring whether 
contributions are made to the scheme by the employer in accordance with the schedules of contributions. 

It is our responsibility to provide a statement about contributions paid under the schedules of contributions and to report 
our opinion to you. 

Use of our report 

This statement is made solely to the trustees, as a body, in accordance with Regulation 4 of the Occupational Pension 
Schemes (Requirement to obtain Audited Accounts and a Statement from the Auditor) Regulations 1996 made under the 
Pensions Act 1995. Our work has been undertaken so that we might state to the trustees those matters we are required to 
state to them in an auditor's statement about contributions and for no other purpose. To the fullest extent permitted by law, 
we do not accept or assume responsibility to anyone other than the trustees as a body for our work, for this statement, or 
for the opinion we have formed. 

Deloitte LLP 
Statutory Auditor 
Birmingham, United Kingdom
31 May 2024
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Acting on behalf of the Chair of the Trustees of the
Scheme

on behalf of the
































































































































































